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JHQWH� FRUUHFWD R FRPSHWHQWHPHQWH� \ WDQWR VL ORV GHPiV OH
FRQFHGHQ� R QR� VX DSUREDFLyQ� VX UHVSHWR \ VX DPRU�

1RV JXVWDUtD FHUUDU HVWH HVFULWR FRQ HO VLJXLHQWH SHQ�
VDPLHQWR� "4Xp KH GH KDFHU SDUD DPDU D PL SUyMLPR"��� 'H�
MD GH RGLDUWH D WL PLVPR���
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55HVXPHHVXPHQQ

$xR WUDV DxR KHPRV YLVWR� HQ QXHVWUD H[SHULHQFLD GH
WUDEDMR� OD LPSRUWDQFLD GH D\XGDU D SUHYHQLU HO PDOWUDWR� $
PHGLGD TXH QRV VHSDUDPRV GH SVLFRSDWRORJtD SDUHQWDO FR�
PR FDXVD GHO PDOWUDWR LQIDQWLO YDPRV SUHVWDQGR DWHQFLyQ D
WRGRV ORV FRQWH[WRV HQ TXH VH PXHYH HO QLxR PDOWUDWDGR�

"$FDVR ODV SHUVRQDV TXH VH GDQ \ GDQ XQ PDOWUDWR
QR VH DPDQ" (VWDPRV FRQYHQFLGRV GH TXH HO TXH PDOWUDWD
VH PDOWUDWD D Vt PLVPR \ TXH DSOLFD FRQ HO RWUR ODV PLVPDV
R SDUHFLGDV FRQVWUXFFLRQHV D ODV TXH KDFH FRQVLJR PLVPR�
&DGD FXDO FRQVWUX\H VX UHDOLGDG FRPR SXHGH� QL VLTXLHUD
FRPR TXLHUH�

3DUD ORV WHUDSHXWDV GH IDPLOLD� SRU RWUD SDUWH� EDVDUVH
HQ XQD WHRUtD VLVWpPLFR�UDFLRQDO VXSRQH HQWHQGHU HO PDOWUD�
WR HQ LQWHUDFFLyQ� �� GHVGH HO SURSLR SURFHVR FRPXQLFDFLR�
QDO� �� FRPR FRQVWUXFWRU VRFLDO� �� WHQLHQGR HQ FXHQWD ODV
FULVLV IDPLOLDUHV�

1R QRV LPSRUWD WDQWR GHILQLU TXp IXH SULPHUR� FRPR
DFDEDU FRQ OD GLQiPLFD GH PDOWUDWR� 3RGHPRV FRQVWUXLU FRQ
ODV IDPLOLDV IyUPXODV PiV IHOLFHV \ DPDEOHV� GH WDO PDQHUD
TXH FRQVLJDQ 81 %8(1 75$72 (1 &21�75$72�

1XHV1XHVWWUR HQFXHQUR HQFXHQWWURUR IIUHQWH DUHQWH DO PO PDODOWWUDWUDWRR

7RGRV� SURIHVLRQDOHV R QR GHO WHPD� WHQHPRV SUHVHQ�
WHV GHWHUPLQDGRV HMHPSORV GH SHUVRQDV "PDOWUDWDGDV" \ "
PDOWUDWDGRUDV"� )UHQWH D HOORV� QXHVWUR FRUD]yQ SDUHFH QR
SRGHU SHUPDQHFHU QHXWUDO� VHJ~Q OD RFDVLyQ� VH LQXQGD GH
UDELD� WULVWH]D H LQFOXVR GH LQFUHGXOLGDG� -XVWDPHQWH� HQ HV�
WH SXQWR� UHFRQRFHPRV OD SURSLD GLILFXOWDG \ OD GH PXFKRV
PLHPEURV GH OD JUDQ UHG VRFLDO TXH IRUPDPRV� "TXp KDFHU
FRQ HVR TXH VHQWLPRV� HQ EHQHILFLR GH "LQRFHQWHV" \� WDP�
ELpQ� GH "FXOSDEOHV"" &RPSOLFDGD FXHVWLyQ D UHVROYHU�
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(VWDPRV FRQYHQFLGRV GH TXH DTXHO TXH PDO�WUDWD� HV
VHJXUR TXH VH PDO�WUDWD D Vt PLVPR� \ TXH FDGD FXDO KDFH�
FRQ ODV RWUDV SHUVRQDV� FRQVWUXFFLRQHV SDUHFLGDV D ODV TXH
KDFH FRQVLJR� 3DUD HQWHQGHUOR� WUDWHPRV GH "SRQHUQRV HQ
HO OXJDU GHO RWUR"� FRQ HO REMHWR GH FRPSUHQGHU TXp SXHGH
VHQWLU \ SHQVDU� TXp OH OOHYD D DFWXDU DVt� 6H QRV RFXUUH OR
VLJXLHQWH� PH DFHUFR D WL� GHVFXLGDQGR HO WUDWR �PDO�WUDWR� \
QR FRQVLJR XQ EXHQ FRQ�WUDWR FRQWLJR� HV OR ~QLFR TXH KDVWD
DKRUD SXHGR \ Vp KDFHU� WDPELpQ FRQPLJR� 0iV D~Q� FUHH�
PRV TXH OD SHUVRQD "EXVFD" DTXHOORV "RWURV" TXH DPSOLIL�
FDQ OD YLVLyQ GHO PXQGR TXH LQWHULRUL]y� WH RGLR SRUTXH PH
PDO�WUDWDV� SHUR PLV FRQGXFWDV SURYRFDQ� FRPR FRQVH�
FXHQFLD� WX PDO�WUDWR� 3HUR SUHILHUR VDEHU TXH PH UHFRQR�
FHV� TXH PH SUHVWDV DWHQFLyQ GHVGH DOOt� D VDEHU TXH PH LJ�
QRUDV�

+DFH DOJ~Q WLHPSR� HQ XQ HQFXHQWUR GH WUDEDMR FX\R
WHPD HUD OD LQGLYLGXDFLyQ \ OD SHUWHQHQFLD� XQD FRPSDxHUD
TXH WUDEDMDED HQ XQ FHQWUR GH DFRJLGD GH PHQRUHV PDO�
WUDWDGRV FRPHQWy� FRQPRYLGD� FyPR XQR GH ORV FKDYDOHV
GHO FHQWUR HVSHUDED DQVLRVR OD OOHJDGD GHO GRPLQJR� SXHV
HUD HO GtD HQ TXH YHtD D VX SDGUH� 1RVRWURV QRV SUHJXQWD�
PRV� "HV TXH DFDVR ODV SHUVRQDV TXH VH GDQ \ GDQ XQ PDO�
WUDWR QR DPDQ"

0DWXUDQD ������� GHVGH OD ELRORJtD GHO DPRU� KDEOD
GH pVWH FRPR OD HPRFLyQ TXH IXQGD OR VRFLDO \ UHVDOWD OD LP�
SRUWDQFLD GHO UHFRQRFLPLHQWR GH XQR PLVPR \ GHO RWUR SDUD
VHU IHOLFHV� 4XL]iV SRGUtDPRV SODQWHDUQRV TXH HVWDV SHUVR�
QDV WDPELpQ DPDQ \ OR KDFHQ FRPR SXHGHQ� DXQTXH SRWHQ�
FLHQ PiV� VLQ FRQRFHUOR� VXV WHQGHQFLDV GHVWUXFWLYDV� IUHQWH
D ODV TXH JHQHUDQ YLGD \ VDOXG� (Q P~OWLSOHV RFDVLRQHV
QXHVWUDV SDODEUDV \ DFFLRQHV QRV HQWUDPSDQ� QRV PDO�
WUDWDQ� HO XVR TXH KDFHPRV GH HOODV SXHGH SURGXFLUQRV LQIH�
OLFLGDG� 3HUR ORV HUURUHV GHO SDVDGR SXHGHQ FDPELDUVH� SR�
GHPRV FRQVWUXLU� WDPELpQ FRQ HVWDV IDPLOLDV HQ ODV TXH
H[LVWHQ FRQGXFWDV GH PDO�WUDWR� XQD IRUPD DOWHUQDWLYD PiV
IHOL]� PiV DPDEOH FRQ HOORV PLVPRV� 5RMDV 0DUFRV ������
H[SUHVD HVWD LGHD VDELDPHQWH� "-XQWR D OD OLEHUWDG GH HOHJLU
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SHQVDWLYDPHQWH� "6L WXYLpUDPRV XQ SRFR GH FDUQH� KDUtD�
PRV XQ FRFLGR GH OR PiV DSHWLWRVR"���

2WUD DPD GH FDVD VDOLy ]XPEDQGR \ UHJUHVy FRQ XQ
SHGD]R GH FDUQH TXH HO H[WUDxR� WUDV DFHSWDUOR FRUWpVPHQWH�
OR LQWURGXMR HQ HO SXFKHUR� &XDQGR YROYLy D SUREDU HO FDOGR�
SXVR ORV RMRV HQ EODQFR \ GLMR� "$K� TXp VDEURVD� 6L WXYLpUD�
PRV XQDV FXDQWDV YHUGXUDV� VHUtD SHUIHFWR� DEVROXWDPHQWH
SHUIHFWR���"�

8QD GH ODV YHFLQDV IXH FRUULHQGR KDVWD VX FDVD \ YRO�
YLy FRQ XQD FHVWD GH FHEROODV \ ]DQDKRULDV� 'HVSXpV GH LQ�
WURGXFLU ODV YHUGXUDV HQ HO SXFKHUR� HO H[WUDxR SUREy QXHYD�
PHQWH HO JXLVR \� FRQ WRQR DXWRULWDULR� GLMR� "/D VDO"� "$TXt
OD WLHQH"� OH GLMR OD GXHxD GH OD FDVD� $ FRQWLQXDFLyQ GLR RWUD
RUGHQ� "3ODWRV SDUD WRGR HO PXQGR"� /D JHQWH VH DSUHVXUy D
LU D VXV FDVDV HQ EXVFD GH SODWRV� $OJXQRV UHJUHVDURQ WUD�
\HQGR LQFOXVR SDQHV \ IUXWDV�

/XHJR VH VHQWDURQ WRGRV D GLVIUXWDU GH OD HVSOpQGLGD
FRPLGD� PLHQWUDV HO H[WUDxR UHSDUWtD DEXQGDQWHV UDFLRQHV
GH VX LQFUHtEOH VRSD� 7RGRV VH VHQWtDQ H[WUDxDPHQWH IHOLFHV
PLHQWUDV UHtDQ� FKDUODEDQ \ FRPSDUWtDQ SRU SULPHUD YH] VX
FRPLGD� (Q PHGLR GHO DOERUR]R� HO H[WUDxR VH HVFDEXOOy VL�
OHQFLRVDPHQWH� GHMDQGR WUDV GH Vt OD PLODJURVD SLHGUD GH VR�
SD� TXH HOORV SRGUtDQ XVDU VLHPSUH TXH TXLVLHUDQ KDFHU OD
PiV GHOLFLRVD VRSD GHO PXQGR �'H 0HOOR� ������

77RPDQGR ORPDQGR ODDV ULHQGDV ULHQGDVV GH PLGH PL YYLLGD� UHFRQGD� UHFRQRR��
FHUPHFHUPH \\ TXHUHUPH \RTXHUHUPH \R�� SDUSDUDD FRQVHJXFRQVHJXLLUU XQXQ
EXHQ WEXHQ WUUDWR HDWR HQQ FRQFRQWWUDWUDWRR

5HFRQRFHUVH HQ XQR HV XQD FRQVWUXFFLyQ UHVSRQVD�
EOH� VHUHQD� VXSRQH VHU QDGD PiV \ QDGD PHQRV TXH VHUHV
KXPDQRV IDOLEOHV� UHFRQRFHUVH HQ OD "GRUDGD PHGLDQtD"
�PHGLRFULGDG�� 6LJXLHQGR OD ILORVRItD GH $� (OOLV ������� GLUtD�
PRV TXH SHUVHJXLPRV TXH OD JHQWH OOHJXH D DFHSWDUVH SOH�
QDPHQWH \ VLQ FRQGLFLRQHV� WDQWR VL VH FRPSRUWD R QR LQWHOL�
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FUHDUVH� QR UHFDHUtD VREUH ORV GHPiV OD UHVSRQVDELOLGDG GH
OD FRQVWUXFFLyQ GH QXHVWUD UHDOLGDG� VHUtDPRV SHUVRQDV PX�
FKR PiV DPDEOHV FRQ ORV RWURV \ FRQ QRVRWURV PLVPRV�
(VWR VXSRQGUtD DSRVWDU SRU HVRV FUpGLWRV GH FRQILDQ]D TXH
WRGRV SRVHHPRV HQ QXHVWUR %DQFR LQWHULRU� HQ OXJDU GH FRQ�
YHQFHUQRV TXH VRPRV SREUHV \ TXH OR ~QLFR TXH KD\ VRQ
Q~PHURV URMRV�

8QR GH ORV REMHWLYRV GH OD WHUDSLD TXH SUDFWLFDPRV HV
SRWHQFLDU XQD UHIOH[LyQ VLVWHPiWLFD \ FRQVWUXFWLYLVWD� TXH
QRV D\XGD D VHU FRQFLOLDGRUHV FRQ QRVRWURV \ FRQ HO RWUR�
IDFLOLWDQGR OD SDUWLFLSDFLyQ \ OD DXWRQRPtD UHFtSURFDV� HQ OR
TXH OODPDPRV UHG VRFLDO VDQD�

"(Q XQ SHTXHxR SXHEOR� XQD PXMHU VH OOHYy XQD JUDQ
VRUSUHVD DO YHU TXH KDEtD OODPDGR D VX SXHUWD XQ H[WUDxR�
FRUUHFWDPHQWH YHVWLGR� TXH OH SHGtD DOJR GH FRPHU� "/R
VLHQWR"� GLMR HOOD� "SHUR DKRUD PLVPR QR WHQJR QDGD HQ FD�
VD"�

"1R VH SUHRFXSH� GLMR DPDEOHPHQWH HO H[WUDxR� "
7HQJR XQD SLHGUD GH VRSD HQ PL FDUWHUD"� VL XVWHG PH SHU�
PLWLHUD HFKDUOD HQ VX SXFKHUR GH DJXD KLUYLHQGR� \R KDUtD OD
PiV H[TXLVLWD VRSD GHO PXQGR� 8Q SXFKHUR PX\ JUDQGH�
SRU IDYRU"�

$ OD PXMHU OH SLFy OD FXULRVLGDG� SXVR HO SXFKHUR DO
IXHJR \ IXH D FRQWDU HO VHFUHWR GH OD SLHGUD GH VRSD D VXV
YHFLQDV� &XDQGR HO DJXD URPSLy D KHUYLU� WRGR HO YHFLQGDULR
VH KDEtD UHXQLGR DOOt SDUD YHU D DTXHO H[WUDxR� \ VX SLHGUD
GH VRSD� (O H[WUDxR GHMy FDHU OD SLHGUD HQ HO DJXD� OXHJR
SUREy XQD FXFKDUDGD FRQ YHUGDGHUD GHOHFWDFLyQ \ H[FOD�
Py� ""'HOLFLRVD� /R ~QLFR TXH QHFHVLWD HV XQDV FXDQWDV SD�
WDWDV"�

""<R WHQJR SDWDWDV HQ PL FRFLQD"� JULWy XQD PXMHU� <
HQ SRFRV VHJXQGRV HVWDED GH UHJUHVR FRQ XQD JUDQ IXHQWH
GH SDWDWDV SHODGDV TXH IXHURQ HFKDGDV DO SXFKHUR� (O H[WUD�
xR YROYLy D SUREDU HO EUHEDMH� ""([FHOHQWH�"� GLMR� \ DxDGLy
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HVWi LPSOtFLWR HO GHUHFKR GH FDPELDU GH SDUHFHU"�

1R QHJDPRV TXH H[LVWH XQ SUREOHPD� SHUR VDEHPRV
TXH pVWH GHEH VHU WUDWDGR GHVGH XQD SHUVSHFWLYD PiV DP�
SOLD� (QWHQGHPRV TXH HO FRPSRUWDPLHQWR GH FDGD PLHPEUR
GH XQ JUXSR VRFLDO HVWi UHODFLRQDGR� GLUHFWD R LQGLUHFWDPHQ�
WH� FRQ HO GH ORV RWURV \ HV LQIOXLGR UHWURDFWLYDPHQWH SRU ORV
PLVPRV� WRGD DFFLyQ SXHGH HQWHQGHUVH� DO PLVPR WLHPSR�
FRPR XQD UHDFFLyQ \ VHU PX\ GLItFLO GHILQLU TXLpQ KD FRPHQ�
]DGR� (Q OD LQWHUDFFLyQ VXMHWR�HQWRUQR WRPD VHQWLGR HO FRQ�
FHSWR GH UHG VRFLDO FRPR DSR\R R VXVWHQWR� FRPR FRQWL�
QHQWH TXH IDFLOLWD D VXV PLHPEURV OD VXSHUDFLyQ GH ODV FULVLV
TXH SXHGDQ DSDUHFHU� "1RVRWURV� FRPR UHG VRFLDO TXH VR�
PRV� WHQHPRV OD REOLJDFLyQ GH HQFRQWUDU ODV IXHU]DV FXUDWL�
YDV H[LVWHQWHV HQ OD WUDPD VRFLDO GH ODV SHUVRQDV" �3pUH] &�
\ $ULDV &� ������ "3RU TXp GHFLPRV HVWR" 2FXUUH TXH HO
FRQMXQWR GH SHUVRQDV TXH FRPSDUWHQ XQD GHWHUPLQDGD KLV�
WRULD SUREOHPiWLFD R VLQWRPiWLFD� QR HV H[FOXVLYDPHQWH OD
IDPLOLD� VLQR RWURV PXFKRV VLVWHPDV VRFLDOHV� /D WHRUtD GH
ODV UHGHV VRFLDOHV KDEOD GH TXH HO JUXSR VRFLDO FRQVWUX\H
QDUUDWLYDV SDUD GHVFULELU OD UHDOLGDG HQ OD TXH VH KDOOD LQPHU�
VR� 6OX]NL FRPHQWD TXH GLFKDV KLVWRULDV VH HQFXHQWUDQ HQ HO
GRPLQLR LQWHUSHUVRQDO� SRUTXH VH KDQ YDOLGDGR GHVGH HO
DFXHUGR R FRQVHQVR�

(Q HVWH DUWtFXOR� GHVGH OD ySWLFD VLVWpPLFD TXH DGRS�
WDPRV� YDPRV D FRQVLGHUDU HO PDOWUDWR LQIDQWLO FRPR XQ SUR�
EOHPD XQLYHUVDO \ GH XQD FRPSOHMLGDG WDO� TXH UHTXLHUH HO
HVIXHU]R GH GLVWLQWRV SURIHVLRQDOHV GH ODV FLHQFLDV VRFLDOHV
\ PpGLFDV� SDUD FXEULU DTXHOODV QHFHVLGDGHV EiVLFDV TXH
VXHOHQ RULJLQDUOR� 3HUR� D SHVDU GH HVH HPSOHR GH HQHUJtD�
SHQVDPRV TXH HO UHVXOWDGR GH XQD UHODFLyQ KXPDQD HV GLIt�
FLO GH SUHGHFLU� WDQWR PiV� HQ DTXHOODV HQ ODV TXH ORV DIHF�
WRV VRQ LPSRUWDQWHV� $Vt OR H[SUHVD $UOHQ 6NROQLFN ������
HQ VX OLEUR "(O 3DUDtVR DPXUDOODGR"� "/D FRPSOHMLGDG GH
QXHVWUD YLGD LQWHULRU HV FRQVHFXHQFLD GH ODV P~OWLSOHV RSFLR�
QHV \ SRVLELOLGDGHV D QXHVWUR DOFDQFH� /DV YLYHQFLDV TXH
WUDWDPRV GH HQWHQGHU QR VRQ VLPSOHV HPRFLRQHV VLQR PH]�
FODV RVFXUDV H LQWULQFDGDV GH VHQWLPLHQWRV \ GHVHRV� /DV
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HPRFLRQHV VLPSOHV \ FODUDV GHVDSDUHFLHURQ FXDQGR GHV�
DSDUHFLHURQ ODV FRVWXPEUHV \ QRUPDV VRFLDOHV TXH VROtDQ
JXLDU QXHVWUD YLGD LQWHULRU"�

$ QXHVWUR HQWHQGHU� XQD SHUVRQD URWD HQ XQ PDO�WUDWR
HV FRPR XQ DUFyQ UHSOHWR GH WUDVWRV YLHMRV� TXH VH KDQ LGR
DFXPXODQGR GXUDQWH DxRV� FROPDGR GH WHVRURV \ GH GHVSR�
MRV��� ")LMpPRQRV HQ HVRV UHFXUVRV�� DXQTXH� "FODUR HVWi"�
VHD QHFHVDULR VDFDU� SUHYLDPHQWH� OD URSD VXFLD GH ORV FDMR�
QHV� SDUD SRGHU DLUHDUOD \ ODYDUOD GHVSXpV�

&&RQRQVWUXFFLVWUXFFLRRQQHHV TXH QV TXH QRRV SHUPLWHQ HO PDOV SHUPLWHQ HO PDO��WUDWWUDWRR

"&RQ IUHFXHQFLD VH TXHMDQ GH VROHGDG SHUVRQDV TXH
HPSH]DURQ SRU URGHDU VX DOPD GH DODPEUH HVSLQDGR"
�0DUWtQ 'HVFDO]R� -�/�������

(O KRPEUH KDFH FRQVWUXFFLRQHV FRQ VX YLGD� FRQYLU�
WLHQGR OD UHDOLGDG REMHWLYD HQ XQD UHDOLGDG VXEMHWLYD� 3LHUGH
LPSRUWDQFLD� DVt OD FRQGXFWD UHDOL]DGD \ SDVD D WHQHUOD OD GH�
QRPLQDFLyQ GH GLFKD FRQGXFWD�

1DG1DGLLH SXHGH GDUH SXHGH GDU OROR TXH QTXH QRR WLWLHHQHQH

1RUPDOPHQWH� HQ WHUDSLD� SODQWHDPRV D ODV IDPLOLDV
XQD DGLYLQDQ]D PX\ VHQFLOOD� D QXHVWUR HQWHQGHU� JUiILFD \
~WLO� 6ROHPRV PRVWUDUOHV XQ REMHWR TXH OOHYHPRV SXHVWR \
GHVSXpV TXH QRV JXVWDUtD GiUVHOR \ D HOORV UHFLELUOR� DxDGL�
PRV� "VLQ HPEDUJR� VL HVWH REMHWR QR FXPSOH XQD FRQGL�
FLyQ� QR SRGHPRV GRQiURVOR� "FXiO HV" 1RV HQFRQWUDPRV
FRQ P~OWLSOHV UHVSXHVWDV� WDOHV FRPR� TXH PH OR TXLHUDV
GDU� TXH \R OR TXLHUD UHFLELU� TXH PH JXVWH� HWF� &XULRVD�
PHQWH� XQD FRQWHVWDFLyQ FRPR "TXH VHD WX\R" QR HV IUH�
FXHQWH TXH VH SURGX]FD�

(Q UHODFLyQ D HVWD LGHD �XQR QR SXHGH GDU OR TXH QR
WLHQH�� UHFRUGDPRV HO FDVR GH XQD PXMHU� FX\D LQIDQFLD UH�
VXOWy PX\ FRPSOLFDGD� (Q XQD VHVLyQ GH JUXSR FRPHQWDED
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VXMHWR� HVWR HV� TXH OD SHUVRQD UHIOH[LRQH VREUH VXV SURSLRV
VHQWLPLHQWRV \ UHODFLRQHV SHUVRQDOHV� VREUH OD SHUFHSFLyQ
TXH GH HOORV WLHQH� FyPR ORV YLYHQFLD� FyPR ORV WLHQH LQWH�
ULRUL]DGRV� 3RUTXH VyOR GHVGH OD HODERUDFLyQ GH OD SURSLD
KLVWRULD SHUVRQDO� PHGLDQWH HO HQFXHQWUR FRQ OD IDPLOLD GH
RULJHQ� SRGUi FRPSUHQGHU GH PDQHUD PiV QHXWUDO ODV GLIH�
UHQWHV LQWHUDFFLRQHV H[LVWHQWHV HQ VX SURSLD IDPLOLD \ VX
FRPSRUWDPLHQWR �3pUH]� &� \ $ULDV� &�� ������

+DFH DOJXQRV DxRV DFXGLy D WUDWDPLHQWR XQD FKLFD
XQLYHUVLWDULD� PX\ GHSULPLGD \ FRQ SUREOHPDV GH UHODFLyQ
FRQ ORV GHPiV� (Q ODV VHVLRQHV FRQWDED FyPR� SDUD SRGHU
HVWXGLDU� WHQtD TXH HVFRQGHUVH GHEDMR GH OD PHVD FDPLOOD
GHO VDOyQ� SRU PLHGR D ODV SDOL]DV TXH OH SURSLQDED VX SD�
GUH� $ OR ODUJR GH VX HYROXFLyQ WHUDSpXWLFD� HO RGLR TXH OH
WHQLD IXH� JUDGXDOPHQWH� GHVDSDUHFLHQGR \ VH WUDQVIRUPy
HQ DFHSWDFLyQ GH OD VLWXDFLyQ H[SHULPHQWDGD� 5HFRUGDPRV
WRGDYtD KR\� FXDQGR OORUDED GH HPRFLyQ UHFRUGDQGR FyPR
VX SDGUH� WRGDV ODV YtVSHUDV GH 5H\HV� PDGUXJDED SDUD WH�
QHU D SXQWR VX UHJDOR� XQDV FDVWDxDV DVDGDV� UHFLpQ
KHFKDV� TXH HOOD HQFRQWUDED HQ VXV ]DSDWLOODV�

&RQ&RQVVWUWUXX\HQGR XQ\HQGR XQDD UHDOLGDG�UHDOLGDG� GGHVGH OD FHVGH OD FRR��
PXQLFDFLyQ� PPXQLFDFLyQ� PiiVV DDPPDDEOH SEOH SDDUUDD WRGRWRGRVV

1XHVWUD YLGD HV FRPR XQ FHOXORLGH HQ HO TXH VH YDQ
JUDEDQGR� HQ SURFHVR� GLIHUHQWHV LPiJHQHV GHVGH TXH QD�
FHPRV� &XDQGR QRV PROHVWDPRV HQ SDVDU OD SHOtFXOD WHQ�
GUtDPRV TXH GHWHQHUQRV HQ DTXHOODV VHFXHQFLDV TXH VH
PXHVWUDQ YHODGDV� SDUD FRUWDUODV \ WLUDUODV� GHVSXpV� HPSDO�
PDU HO UHVWR KDVWD LGHQWLILFDU� GH PDQHUD DPDEOH� OD SURGXF�
FLyQ FRPR QXHVWUD�

6L SXGLpUDPRV FUHHUQRV TXH QRVRWURV VRPRV FRQV�
WUXFWRUHV GH QXHVWUD UHDOLGDG� OD FRQVWUXLUtDPRV WDQWDV YHFHV
IXHUD QHFHVDULR� $Vt� VL OD UHDOLGDG QR QRV SDUHFLHUD DFHSWD�
EOH� WUDEDMDUtDPRV SDUD QDUUiUQRVOD GH RWUD PDQHUD KDVWD OOH�
JDU D DTXHOOD TXH URWXODPRV FRPR EXHQD� 6L HVWR SXGLHUD
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QtD"�

$LUHDQGR$LUHDQGR OOD URSDD URSD \\ UHVUHVFFDWDWDDQGR OQGR ODVDV LPLPiiJJHH��
QHV SDUHQHV SDUHQQWWDDOHOHVV

$ OR ODUJR GH QXHVWUD H[SHULHQFLD SURIHVLRQDO KHPRV
YLVWR SHUVRQDV OOHQDV GH UDELD FRQWUD VX SDVDGR� FRQ GLILFXO�
WDGHV HQ HO SUHVHQWH \ GHVLOXVLyQ SRU HO IXWXUR� $OJXQDV GH
HOODV GLULJtDQ HVD UDELD FRQWUD Vt PLVPDV \ RWUDV OR KDFtDQ DO
H[WHULRU� KDFLD GHWHUPLQDGDV SHUVRQDV GH VX HQWRUQR� 6H
KDFtDQ GDxR \ KDFtDQ GDxR��� "&yPR WUDEDMDU FRQ HO RGLR� HO
UHQFRU TXH VH DFXPXOD HQ HO FRUD]yQ GH HVWDV SHUVRQDV
TXH "PDOWUDWDQ" \ VRQ "PDOWUDWDGDV"" "&yPR FRQVHJXLU TXH
ILUPHQ OD SD] FRQ VX SDVDGR� TXH QR VH HQJDQFKHQ \ GLVIUX�
WHQ GHO SUHVHQWH \ TXH DSXHVWHQ SRU XQ IXWXUR" ,QWHQWDUH�
PRV FODULILFDU HVWDV FXHVWLRQHV UHFRUGDQGR D DOJXQD GH HV�
WDV SHUVRQDV�

(Q XQD GH ODV VHVLRQHV GH WHUDSLD LQGLYLGXDO� UHDOL]D�
GDV FRQ XQD GH HOODV� FRPHQWDED OR VLJXLHQWH �UHILULpQGRVH D
VX SDGUH�� "4XHUtD TXH VXSLHUD FXiQWR GDxR PH KDEtD
KHFKR� FyPR PH KDEtD IDOWDGR DO UHVSHWR� FyPR KDEtD GD�
xDGR PL GLVSRVLFLyQ D GHMDUPH TXHUHU SRU RWUDV SHUVR�
QDV"��� "1R PH ItR GH OD JHQWH \ VLHPSUH TXLHUR VDEHU TXp
HVSHUDQ D FDPELR"� )XHURQ YDULDV ODV VHVLRQHV TXH QHFHVL�
Wy SDUD DLUHDU OD URSD VXFLD� DFXPXODGD HQ ORV FDMRQHV GX�
UDQWH WDQWRV DxRV� 7UDV H[WHULRUL]DU VX GRORU� HQ UHODFLyQ D
ODV H[SHULHQFLDV YLYLGDV� WUDEDMDPRV HQ WHUDSLD GH IDPLOLD
VXV GLILFXOWDGHV UHODFLRQDOHV SUHVHQWHV� 7DPELpQ SDVy D IRU�
PDU SDUWH GH XQD WHUDSLD JUXSDO� SXHV SHQVDPRV TXH HQ OD
PHGLGD HQ TXH VH LQWHJUDED HQ XQ JUXSR H LED WHQLHQGR
FRQILDQ]D HQ pO� VLQWLpQGRVH DFRJLGD \ DFHSWDGD� VXV DQVLH�
GDGHV EiVLFDV D OD SpUGLGD \ DO DWDTXH GLVPLQXLUtDQ� &RQ HV�
WH SURFHVR WHUDSpXWLFR EXVFDPRV \ IXLPRV UHVFDWDQGR� SR�
FR D SRFR� VXV LPiJHQHV SDUHQWDOHV�

(Q JHQHUDO� XQD GH ODV PHWDV TXH QRV SURSRQHPRV
HQ OD WHUDSLD HV XQ FDPELR HQ OD SHUFHSFLyQ FRJQLWLYD GHO
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TXH HQWHQGtD TXH KDEtD GRV IRUPDV GH HGXFDU D ORV KLMRV�
XQD� FRQ DPRU� \ RWUD� FRQ WHPRU� TXH SRGtD FRPSUHQGHU
FyPR VX SDGUH QXQFD VH KDEtD VHQWLGR TXHULGR SRU QDGLH \
QR KDEtD SRGLGR QL VDEtD DPDU� DVt TXH ORV HGXFy FRQ WH�
PRU�

"4XLpQ QRV KD HQVHxDGR D VHU SDGUHV"� "FyPR VH
KDFH HVR"��� 3HQVDPRV TXH ORV SDGUHV KDFHQ HQ FDGD PR�
PHQWR OR TXH SXHGHQ� \ TXH VL VXSLHVHQ KDFHU DOJR GLVWLQWR
R PHMRU� OR KDUtDQ� $OJXQRV KDQ FRQIHVDGR� HQ WHUDSLD� VHQ�
WLPLHQWRV GHO WLSR� "(VWiEDPRV FRQIXVRV� HQIDGDGRV� QR VD�
EtDPRV GLVWLQJXLU OD GLIHUHQFLD HQWUH GLVFLSOLQD \ PDORV WUD�
WRV"� 6H HQFRQWUDEDQ DQWH HVWD GLV\XQWLYD� SRU XQD SDUWH� OD
VHJXULGDG GH OR FRQRFLGR \ HO PLHGR DO FDPELR� SRU RWUD� HO
GHVHR GH QR UHSHWLU FRQ VXV KLMRV ODV KLVWRULDV YLYLGDV HQ VX
LQIDQFLD� OR TXH OHV OOHYDED DGRSWDU PRGHORV UDGLFDOPHQWH
RSXHVWRV�

(Q QXHVWUR TXHKDFHU FRWLGLDQR FRQ IDPLOLDV REVHUYD�
PRV� HQ JHQHUDO� GRV VLWXDFLRQHV� R ELHQ� ODV KLVWRULDV VH UH�
SLWHQ� R ELHQ ORV SDGUHV QR VDEHQ TXp KDFHU SDUD DFWXDU GL�
IHUHQWH� (O KRPEUH GH OD QXHYD JHQHUDFLyQ VH HQFXHQWUD HQ
OD HQFUXFLMDGD VLJXLHQWH� 'H XQ ODGR� VXV VHQWLPLHQWR GH QR
DFHSWDU H[SHULHQFLDV IDPLOLDUHV TXH QR VHDQ VX\DV� HV XQ
GHUHFKR \ TXLHUH HMHUFLWDUOR� 'H RWUR ODGR� GHVFXEUH ODV "
IRUPDV" GH YLYLU GH VX IDPLOLD� ODV FRQFHSFLRQHV IDPLOLDUHV
PiV WUDGLFLRQDOHV� VXV OHJDGRV� TXH SRQHQ OtPLWHV D VX DF�
WXDFLyQ" �3pUH]� &� ������

%XVFDQGR%XVFDQGR FFXOSXOSDDEOHEOHVV� QR PH� QR PH KKDJR UHDJR UHV�V�
SRSRQQVDVDEEOH GH POH GH PLL YLGYLGDD� H� HOO GRPGRPLLQLRQLR \\ OODD VVXX��
PLVLyQ� OD VHSDPLVLyQ� OD VHSDUUDFLyQDFLyQ \\ HO DHO DLLVOVODDPLHQWRPLHQWR

"7~ WLHQHV OD FXOSD� QXQFD KDUiV QDGD TXH PHUH]FD
OD SHQD� HUHV WRQWR� PH WLHQHV KDUWR� VLHPSUH OR KDFHV PDO�
QR SXHGHV KDFHU QDGD ELHQ KHFKR� QR VDEHV PLUDU� HUHV XQ
SDWR"� HWF� )UDVHV FRPR pVWDV WUDQVPLWHQ UHFKD]R \ KDFHQ
GDxR� UHFRQRFHQ DO RWUR GHVGH OR QHJDWLYR� OOHJDQ D OR PiV
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SUHFLDGR GH OD SHUVRQD� D VX YDORU� D VX DXWRHVWLPD�

(O QLxR� GHVGH TXH QDFH� HVWi SHQGLHQWH GH ODV SHU�
VRQDV PD\RUHV� VXV PRGHORV� \ QRVRWURV� HQ FDGD XQD GH
QXHVWUDV DFFLRQHV� HQ FDGD XQD GH QXHVWUDV SDODEUDV� OH HV�
WDPRV GLFLHQGR TXLpQ HV� 6L \R QRPH TXLHUR� VL WHQJR LQWH�
ULRUL]DGR TXH QR PHUH]FR OD SHQD� VL PH IDOWR DO UHVSHWR� VH�
JXUDPHQWH VH OR IDOWDUp DO RWUR \ HV SRVLEOH TXH� HQ PXFKDV
RFDVLRQHV� LQYDGD VX HVSDFLR SDUD H[LJLUOH TXH PH WHQJD HQ
FXHQWD� TXH PH Gp pO HVH HVSDFLR \ UHVSHWR TXH \R QR PH
SXHGR GDU�

-XDQ� HQ SULPHUD VHVLyQ GH FRQVXOWD� QRV FRPHQWD
TXH QR SXHGH VHJXLU PDQWHQLHQGR XQD UHODFLyQ FRQ VX KLMR
DGROHVFHQWH� \D TXH pVWH OH IDOWD WRWDOPHQWH DO UHVSHWR� $O
SUHJXQWDUOH DO KLMR� D TXp FRVDV VH UHIHUtD VX SDGUH FXDQGR
GHFtD DTXHOOR� FRQWHVWy� "6LHPSUH TXH PL SDGUH WLHQH EURQ�
FD FRQ PL PDGUH� OR SDJD FRQPLJR� 3RU HMHPSOR� HO RWUR GtD�
VH FDEUHy FRQ HOOD SRU HO FRFKH \ GHVSXpV YLQR D PL FXDUWR�
HQIXUHFLGR� H[LJLpQGRPH TXH FRORFDVH PL URSD� \D� <R OH
GLMH TXH DKRUD LED \ pO PH GLMR TXH DKRUD PLVPR \� HQWRQ�
FHV� HPSH]y HO MDOHR���" (Q SRVWHULRUHV VHVLRQHV YLPRV �\
WUDEDMDPRV�� OD LPSRUWDQFLD TXH� SDUD -XDQ� WHQtD HO KDEHUVH
VHQWLGR VRPHWLGR \ QR TXHULGR SRU VXV SURJHQLWRUHV� QDUUDWL�
YD TXH D~Q KR\ KDFtD TXH VH PDOWUDWDVH� GHVSOD]DQGR HQ
VX KLMR XQD UHODFLyQ QR UHVXHOWD FRQ VXV SDGUHV��� &LHUWD�
PHQWH� HO UHVSHWR SRU XQR PLVPR VH SLHUGH FXDQGR XQR
HPSLH]D D FUHHU TXH ORV GHPiV OH "IDOWDQ"�

7RGR SURFHVR GH PDO�WUDWR HQJHQGUD SURIXQGRV VHQWL�
PLHQWRV GH IUDFDVR \ FXOSDELOLGDG� SHUR WDPELpQ GH RGLR�
3XHGH OOHYDU LQFOXVR D XQD VHSDUDFLyQ� R �FRPR %RZHQ OOD�
PD� "FXW RII" �FRUWH HPRFLRQDO�� 7RGD UXSWXUD OOHYD LPSOtFLWD
XQD SURIXQGD GHVLOXVLyQ \ XQD HQRUPH GHFHSFLyQ� 4XLHQHV
VH HQFXHQWUDQ HQJDxDGRV HQ VX VHQWLPLHQWR VH VLHQWHQ
KXPLOODGRV \ HVWDIDGRV SRU HO PXQGR \ SRU OD YLGD� 6HJ~Q
(ULFK )URPP� HO DLVODPLHQWR \ OD VHSDUDFLyQ GH ORV GHPiV
HV IXHQWH GH DQJXVWLD HQ ORV VHUHV KXPDQRV� SXHV DO VHQWLU�
QRV DSDUWDGRV� QRV HQFRQWUDPRV WDPELpQ LQFRPXQLFDGRV�
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SURJHQLWRUHV� FRQ XQ PHQVDMH LPSOtFLWR GHO WLSR� "W~ QR WH
RFXSDVWH GH PL� QR PH HQVHxDVWH D VHU XQ EXHQ�QD SDGUH�
PDGUH� RF~SDWH DO PHQRV GH HVWH KLMR PtR"�

�� )DPLOLDV HQ ODV FXDOHV ORV KLMRV VRQ XWLOL]DGRV DFWL�
YDPHQWH SRU ORV FyQ\XJHV� FRPR DUPDV GH DWDTXH HQWUH
HOORV� +DELWXDOPHQWH� XQR GH ORV KLMRV FXPSOH HO URO GH FKL�
YR H[SLDWRULR�

/DV GLQiPLFDV IDPLOLDUHV VHxDODGDV VH DMXVWDQ \ MXVWL�
ILFDQ OD LGHD VLJXLHQWH� ODV FRPXQLFDFLRQHV HQWUH SDGUHV H
KLMRV SXHGHQ GDxDU EiVLFDPHQWH OD FRPSHWHQFLD VRFLDO GH
pVWRV \ KDFHU PiV FRVWRVD VX HYROXFLyQ� $KRUD ELHQ� VLQ
GHMDU GH SHQVDU TXH HVWR HV YHUGDG� KD\ TXH WHQHU HQ FXHQ�
WD TXH OD SURSLD FRQGXFWD GHO QLxR IDYRUHFH R QR HO PDOWUDWR
TXH YD D UHFLELU� 7RGRV ORV TXH WUDEDMDPRV FRQ IDPLOLDV VD�
EHPRV TXH HQ HOODV� \ HQ VX PDOWUDWR� ODV ILJXUDV GH ORV PH�
QRUHV DSDUHFHQ HQ XQD LQWHUDFFLyQ GHVRUGHQDGD� TXH DILDQ�
]D XQ WLSR GH FLUFXLWR GLVIXQFLRQDO HQ OD UHODFLyQ IDPLOLDU�
&RQGXFWDV FRP HO VHU GHVREHGLHQWH� OD "SURYRFDFLyQ"� OD
IDOWD GH KLJLHQH� OD QHJDWLYD D DFHSWDU ORV KRUDULRV \ OtPLWHV�
OD LPSXOVLYLGDG� OD KLSHUDFWLYLGDG R� SRU FRQWUD� OD QR SDUWLFL�
SDFLyQ� HWF� DSDUHFHQ HQ DOJXQRV GH HVWRV PHQRUHV�

7RGDV HVWDV DVHYHUDFLRQHV QRV FRQGXFHQ� HQ JHQH�
UDO� KDFLD OD PLVPD GLUHFFLyQ� "TXLpQ \ FyPR HPSH]y"��� $
QRVRWURV QR QRV LPSRUWD WDQWR GHILQLU VL HO PDOWUDWR HV XQD
UHVSXHVWD D OD FRQGXFWD GHO QLxR R VL OD FRQGXFWD GH PDOWUD�
WR GHO QLxR HV FRQVHFXHQFLD GHO PDOWUDWR GH ORV SURJHQLWR�
UHV� VLQ FyPR DFDEDU FRQ HVH SURFHVR� 3HUR� "GH TXp PD�
QHUD"��� (VWH VHUi HO UHWR TXH WUDWDUHPRV GH UHVROYHU HQ HO
SUy[LPR DSDUWDGR GH HVWH HVFULWR� FRPR FLHUUH GHO PLVPR�

"&yPR FRQVH"&yPR FRQVHJJXLU XQXLU XQ EXHQ WEXHQ WUUDWR HQ FRDWR HQ FRQQ��
WUWUDDWRWR""

"(O KRPEUH QR VLHPSUH SXHGH LPSHGLU HO GRORU SHUR
Vt SXHGH FRQYHUWLU pVWH SDUD TXH VHD GH SDUWR \ QR GH DJR�
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PDOWUDWR HQ HO GHQRPLQDGR SDFLHQWH LGHQWLILFDGR �DLVODUOH�
FDVWLJDUOH� FXOSDELOL]DUOH� HWF��� +DEODPRV GH PDOWUDWR GHQWUR
GH OD IDPLOLD FXDQGR ODV IXHU]DV GH OD PLVPD� HQ PRYLPLHQ�
WRV LQWHUQRV �FHQWUtSHWRV�� QR SXHGHQ SHUPLWLU HO HVIXHU]R GH
QLQJXQR GH VXV PLHPEURV TXH SURGX]FD XQ FDPELR VLQR�
PiV ELHQ� HYLWDQ TXH pVWH VH SURGX]FD�

(Q OD PD\RUtD GH ORV FDVRV TXH YHQLPRV DWHQGLHQGR
HQ OD FRQVXOWD REVHUYDPRV FyPR ODV WHQVLRQHV VH GHVSOD�
]DQ �HYLWDQGR HO FDPELR� HQ XQD VHULH GH DOLDQ]DV \ UHFKD�
]RV� VLHQGR OD UHODFLyQ WULDQJXODU OD EDVH GHO VLVWHPD HPR�
FLRQDO GH GLFKDV IDPLOLDV� 1RUPDOPHQWH VH GHWHFWD XQ FRQ�
IOLFWR FRQ\XJDO FODUR� DVt FRPR OD PLOLWDQFLD GH ORV KLMRV HQ
XQR GH ORV EDQGRV R SDUWLGRV ULYDOHV� $XQTXH ODV HVWUDWH�
JLDV GH "JXHUUD" VRQ GLIHUHQWHV VHJ~Q ODV IDPLOLDV� SRGUtD�
PRV GHVWDFDU FRPR PiV KDELWXDOHV ODV VLJXLHQWHV�

�� )DPLOLDV HQ ODV TXH HO FRQIOLFWR GH SDUHMD HV YLROHQ�
WR \ PDQLILHVWR� HQWUDQGR ORV KLMRV HQ HQIUHQWDPLHQWR GLUHFWR
FRQ HO SURJHQLWRU PDOWUDWDGRU SDUD GHIHQGHU DO TXH HV PDO�
WUDWDGR�

(VWDV FULVLV SRQHQ HQ SHOLJUR HO GHVDUUROOR HPRFLRQDO
GHO QLxR� SXGLHQGR SURGXFLUVH XQ PDOWUDWR ItVLFR� FRPR UH�
VXOWDGR GH XQ HSLVRGLR GH FyOHUD� HQ HO TXH VXHOH VHU IUH�
FXHQWH HPSXMDU� DERIHWHDU� HWF�

�� )DPLOLDV HQ ODV TXH ORV FRQIOLFWRV HQWUH DGXOWRV VH
HQPDVFDUDQ� \ XQR GH ORV SURJHQLWRUHV DEDQGRQD \ PDOWUD�
WD VX URO GH SDGUH� GHVFXLGDQGR VX GHEHU \ PRVWUiQGRVH LQ�
FDSD] GH FULDU \ DWHQGHU D VXV KLMRV� &RQGXFWDV FRPR ODV
VLJXLHQWHV FRQVWLWX\HQ HMHPSORV GH HVWH WLSR GH PDOWUDWR�
QHJOLJHQFLD HQ OD DOLPHQWDFLyQ� IDOWD GH DWHQFLyQ HQ OD KLJLH�
QH� GHMDU TXH HO QLxR MXHJXH FRQ REMHWRV SHOLJURVRV� GHVSUH�
RFXSDFLyQ HGXFDWLYD� HWF�

(VWH SURJHQLWRU TXH DEDQGRQD SXHGH HVWDU EXVFDQGR
OODPDUOD DWHQFLyQ� D� GHO FRPSDxHUR� PHGLDQWH XQD FRQGXF�
WD LQDGHFXDGD� FRPR UHSURFKH KDFLD pO� E� GH VXV SURSLRV
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LQGHIHQVRV� LQFDSDFHV GH HQWHQGHU QXHVWUR PXQGR \ HO
PXQGR TXH QRV URGHD�

(O GUDPD GHO KRPEUH HPSLH]D FXDQGR QR VH SHUPLWH
HVD DQJXVWLD \ XWLOL]D� HQ SURFHVRV SVLFROyJLFRV LQFRQVFLHQ�
WHV� PHFDQLVPRV GH GHIHQVD SDUD KDFHUOD GHVDSDUHFHU� eV�
WRV VH FREUDQ IDFWXUD HQ HO SURSLR LQGLYLGXR� OH YDQ VHSDUDQ�
GR SRFR D SRFR GH pO� "4XLpQ HV� SXHV� HO KRPEUH SDUD pO
PLVPR� VL DSHQDV \D VH FRQRFH"��� &RQVLJXLy VX DUPDGXUD�
SHUR QR ORJUy YLYLU VX YLGD� VX YHUGDG� VX \R� <� "
HQWRQFHV"��� 1RV H[SOLFDUHPRV� HO SHRU PDO�WUDWR HV QR GDU�
VH FXHQWD GH TXH XQR VH WUDWD PDO� "&yPR FRUUHJLU OR TXH
GHFLGt TXH HUD EXHQR SDUD Pt" 1RV HQFRQWUDPRV FRQ OD SD�
UDGRMD GHO KRPEUH� TXH WLHQH TXH YHU FRQ OD SDUDGRMD GH OD
YLGD� Vt� SHUR QR� QR� SHUR Vt� $O ILQDO� HV OR PLVPR� PL YLGD
QR HV PL YLGD SRUTXH \R QR VR\ \R�

/D FRPSHWLWLYLGDG/D FRPSHWLWLYLGDG YHUYHUVVXV OXV ODD SDUWLFLSSDUWLFLSDD��
FFLLyQ�yQ� HHO ��O ��� \� \ HOHO ����

(O KRPEUH TXH VH DFHSWD HQ VX PHGLRFULGDG� FRQ VXV
DFLHUWRV \ IDOORV� QR HQWUD HQ FRPSHWLFLyQ QL VLHQWH OD QHFHVL�
GDG GH OXFKDU FRQ HO RWUR SDUD GHPRVWUDU VX YDOtD� VLQ HP�
EDUJR� Vt H[LVWH HVD QHFHVLGDG HQ HO KRPEUH TXH KD VLGR
HGXFDGR HQWUH HVWRV GRV SRORV� OD VREUHYDORUDFLyQ \ OD LQIUD�
YDORUDFLyQ� 6RQ SHUVRQDV FRQ XQ HVWLOR GH IXQFLRQDPLHQWR
TXH GHQRPLQDPRV "��� \ ��"� 9DOLGDQ VX HVWLPD FRPSD�
UiQGRVH FRQ HO H[WUHPR VXSHULRU� HO ���� "HO WRGR"� "VR\
PiV� VR\ HO PHMRU� SXHGR FRQVHJXLUOR WRGR� QR PH SXHGR
HTXLYRFDU"� HWF� 3UR� "D\� FXDQGR FRPSUXHEDQ TXH HVWRV
FRQVWUXFWRV QR VH FXPSOHQ� VH SRVLFLRQDQ EDMiQGRVH DO �
�� "OD QDGD"� "QR PHUH]FR OD SHQD� QR YDOJR QDGD� QDGLH
PH TXLHUH� PH WRPDQ HO SHOR� VH UtHQ GH PL"� HWF� 3HUR VXH�
OHQ UHJUHVDU DO ���� FRQ SHQVDPLHQWRV� WDOHV FRPR� "HV TXH
QR PH KDQ TXHULGR QXQFD� \R QR PH PHUH]FR HVWR� MDPiV
PH UHFRQRFLHURQ FRQ OR TXH \R YDOJR� \R QR WHQJR OD FXOSD
GH TXH HO RWUR VHD LQMXVWR� QR VR\ \R HO TXH OR KLFH PDO �VR\
SHUIHFWR�� D Pt QR PH OR GLMHURQ"� HWF�
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0DWXUDQD ������ FRPHQWD TXH OD FRQGXFWD VRFLDO \ OD
GLIHUHQFLDFLyQ VH FRQVLJXHQ� QR GHVGH HVD FRPSDUDFLyQ
FRQ RWURV R FRPSHWLWLYLGDG� VLQ GHVGH OD SDUWLFLSDFLyQ \ FR�
RSHUDFLyQ� GHVGH OD DFHSWDFLyQ \ UHFRQRFLPLHQWR PXWXRV�
GHMDQGR VHU DO RWUR� HQ VX OHJLWLPLGDG� HQ FRQYLYHQFLD FRQ
XQR�

<D HQ PXFKDV RFDVLRQHV KHPRV KHFKR QXHVWUDV ODV
SDODEUDV GH XQ IDEXORVR HVFULWRU� $� GH 0HOOR� SDUD WUDWDU HV�
WH WHPD� 9ROYDPRV DTXt D UHFRUGDUODV�

"(O 0DHVWUR GHSORUDED ORV PDOHV TXH DFDUUHDED OD
FRPSHWLWLYLGDG�

� "$FDVR HO FRPSHWLU QR KDFH DIORUDU OR PHMRU TXH KD\
HQ QRVRWURV"� OH SUHJXQWDURQ�

� 7RGR OR FRQWUDULR� KDFH DIORUDU OR SHUR� SRUTXH WH HQ�
VHxD D RGLDU�

� "2GLDU��� TXp"
� 2GLDUWH D WL PLVPR� SRU SHUPLWLU TXH WX DFWLYLGDG

YHQJD GHWHUPLQDGD SRU WX FRPSHWLGRU� QR SRU WXV SURSLDV
QHFHVLGDGHV \ OLPLWDFLRQHV \ RGLDU D ORV GHPiV� SRUTXH OR
TXH EXVFDV HV WULXQIDU D VX FRVWD�

� "3HUR HVR VXHQD D XQD HVSHFLH GH UpTXLHP SRU HO
FDPELR \ HO SURJUHVR�� SURWHVWy DOJXLHQ�

� (O ~QLFR SURJUHVR TXH KD\� GLMR HO 0DHVWUR� HV HO
SURJUHVR GHO DPRU� \ HO ~QLFR FDPELR GLJQR GH SURGXFLUVH
HV HO FDPELR GHO FRUD]yQ" �"8Q PLQXWR SDUD HO DEVXUGR"�
������

(O PD(O PDOO��WWUUDDWR HQ LWR HQ LQQWHUDFFLyWHUDFFLyQQ

",ED D FHOHEUDUVH XQD JUDQ ILHVWD HQ HO SXHEOR� \ FDGD
XQR GH ORV KDELWDQWHV WHQtD TXH FRQWULEXLU YHUWLHQGR XQD ER�
WHOOD GH YLQR HQ XQ JLJDQWHVFR EDUULO� &XDQGR OOHJy OD KRUD
GH FRPHQ]DU HO EDQTXHWH \ VH DEULy OD HVSLWD GHO EDUULO OR
TXH VDOLy GH pVWH IXH DJXD� < HV TXH XQR GH ORV KDELWDQWHV
GHO SXHEOR KDEtD SHQVDGR� VL HFKR XQD ERWHOOD GH DJXD HQ
HVH HQRUPH EDUULO� QDGLH OR DGYHUWLUi� /R TXH QR SHQVy HV
TXH D WRGRV SXGLHUD RFXUUtUVHOHV OD PLVPD LGHD" �'H 0HOOR�
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PiV IXHUWH HV HVH DSHJR HPRFLRQDO QR UHVXHOWR� PD\RU HV
OD GLVWDQFLD HPRFLRQDO TXH SRQH OD SHUVRQD \ PiV LQWHQVRV
VRQ ORV PHFDQLVPRV GHVWLQDGRV D FRQWURODUOD� %RZHQ DILU�
PD WDPELpQ TXH ODV SHUVRQDV TXH FRUWDQ ORV OD]RV FRQ OD
IDPLOLD GH RULJHQ WUDWDQ� FRQ WRGDV VXV IXHU]DV� GH FUHDUVH
IDPLOLDV "VXVWLWXWDV" HQWUH ODV UHODFLRQHV VRFLDOHV \ TXH�
FXDQGR pVWDV DGTXLHUHQ FDUiFWHU VLJQLILFDWLYR� VH FRQYLHUWHQ
HQ GXSOLFDGRV GH ODV UHODFLRQHV FRQ OD IDPLOLD GH RULJHQ�
FXDQGR OD SHUVRQD VH HQFXHQWUD HQ HVWDGR GH HVWUpV \ VX
DQVLHGDG DXPHQWD� FRUWD WDPELpQ ORV OD]RV�

(MHPSORV TXH FXPSOHQ OR DQWHULRUPHQWH H[SXHVWR
VRQ DTXHOODV IDPLOLDV �\ VXV PLHPEURV� TXH SUHVHQWDQ XQ
FXDGUR GH PDOWUDWR� 3RGHPRV HQFRQWUDUQRV FRQ VLWXDFLRQHV
H[WUHPDV� R IDPLOLDV PX\ DJOXWLQDGDV HQ WRUQR DO GHVRUGHQ�
R IDPLOLDV GLVXHOWDV R GLVSHUVDV� 3DUD GHPRVWUDUOR� WHQGUH�
PRV HQ FXHQWD� HQWUH RWURV� HO WUDEDMR GH &LULOOR \ 'L %ODVLR
�������

'LFKRV DXWRUHV KDEODQ GH WUHV IDFWRUHV HQ OD DSDULFLyQ
GHO PDOWUDWR� �� IDFWRUHV GH RUGHQ LQGLYLGXDO� �� IDFWRUHV VR�
FLRFXOWXUDOHV� �� IDFWRUHV UHODFLRQDGRV FRQ HO QLYHO IDPLOLDU�
3XHVWR TXH ORV GRV SULPHURV KDQ VLGR FRPHQWDGRV \D �HQ
DSDUWDGRV SUHFHGHQWHV�� QRV H[WHQGHUHPRV DOJR PiV HQ HO
~OWLPR GH HOORV� OD GLQiPLFD IDPLOLDU�

&XDQGR HQ XQ VLVWHPD IDPLOLDU DSDUHFH XQD WHQVLyQ�
XQD IXHU]D GLVWLQWD YLYLGD FRPR GLVWRUVLyQ� HVWDPRV KDEODQ�
GR GH FULVLV R� VHJ~Q :HEVWHU� "HVWDGR GH FRVDV HQ HO TXH
HV HPLQHQWH XQ FDPELR GHFLVLYR HQ XQ VHQWLGR R HQ RWUR"�
(Q FKLQR� ORV YRFDEORV GH "FULVLV" VLJQLILFDQ SHOLJUR \ RSRU�
WXQLGDG� RSRUWXQLGDG SHOLJURVD TXH WHQGUHPRV TXH DSURYH�
FKDU SDUD TXH� DO UHVROYHUOD� HO FDPELR SHUPLWD DOJR QXHYR \
PHMRU�

(Q ODV FULVLV VH UHYLYHQ ORV FRQIOLFWRV QR UHVXHOWRV \ OD
WHQVLyQ FUHFH HQ HO VLVWHPD� $O TXHUHU HOLPLQDUOD SRGUtDQ� R
ELHQ TXHUHU GLVROYHU OD IDPLOLD �GLYRUFLR� LQWHUQDFLyQ GH XQR
GH VXV PLHPEURV� E~VTXHGD GH IDPLOLDV VXVWLWXWDV� H[SXO�
VLyQ GH XQ FRPSRQHQWH� HWF��� R ELHQ� SRGUtD DSDUHFHU XQ
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WHUDFFLyQ HQ FRQWH[WR OD TXH DJUDYD ODV SUREOHPiWLFDV GHO
PDO�WUDWR� $QGROIL� HQ ����� DILUPDED TXH "OD IDPLOLD KD OR�
JUDGR XQ PRQRSROLR VREUH ODV HPRFLRQHV� OD FULDQ]D GH ORV
KLMRV \ OD RFXSDFLyQ GHO WLHPSR OLEUH� (VWD WHQGHQFLD D PR�
QRSROL]DU D VXV PLHPEURV HV OD PDQHUD HQ TXH OD IDPLOLD
HQIUHQWD OD GHFOLQDFLyQ GHO VHFWRU S~EOLFR"� 3DUHFH VHU TXH
VyOR OR HPRFLRQDO SXHGH GHVDUUROODUVH FRQ FRQILDQ]D HQ OD
IDPLOLD SHUR� FRPR pVWD HYLGHQFLD OD LUUHVSRQVDELOLGDG \ IUD�
JLOLGDG GH KR\� FXDOTXLHU SUREOHPD GH OD SROtWLFD GH OD FRPX�
QLGDG SURGXFH XQD UHSHUFXVLyQ HQ OD IDPLOLD�

$Vt SXHV� FXDQGR OOHJDQ D FRQVXOWD SDUHMDV R IDPLOLDV
FRQ IXHUWHV FRQIOLFWRV HQ OD FRPXQLFDFLyQ� VL ELHQ HV YHUGDG
TXH HV SULRULWDULR ILMDUQRV HQ ODV UHODFLRQHV \ FRQGXFWDV TXH
VH FUHDQ GHQWUR GHO VLVWHPD IDPLOLDU� QR SRGHPRV ROYLGDU�
QRV GH ORV FRPSOHMRV SURFHVRV TXH VH SURGXFHQ HQ OD LQWHU�
DFFLyQ HQWUH RWURV VLVWHPDV LQWHUYLQLHQWHV� �� ORV PLHPEURV
GH HVD IDPLOLD FRQ VX IDPLOLD GH RULJHQ� �� OD IDPLOLD \ ORV
SURIHVLRQDOHV� �� ORV SURSLRV SURIHVLRQDOHV HQWUH Vt��� 1RV VL�
WXDPRV HQ XQD FRPSOHMD UHG VRFLDO�

&ULVL&ULVLV \ PV \ PDODOWWUUDDWR HQWR HQ ODOD GLQGLQiiPLFD IPLFD IDDPLOLDPLOLDUU

/D UHODFLyQ GHO VLVWHPD IDPLOLDU FRQ VXV PLHPEURV \
FRQ OD VRFLHGDG VXUJH GH OD WUDPD LQWHUDFFLRQDO FRP~Q �
FDUDFWHUL]DGD SRU XQ FRQMXQWR GH UHJODV VXVFHSWLEOHV GH
HYROXFLyQ HQ HO WLHPSR� HQ OD TXH OD IDPLOLD QR SXHGH PDQ�
WHQHU LQGHILQLGDPHQWH HO PLVPR HTXLOLEULR� EDMR SHQD GH
FRQYHUWLUVH HQ SDWyJHQD \ GH QR FXPSOLU QLQJXQR GH VXV
SURSyVLWRV R IXQFLRQHV SULQFLSDOHV �SURWHFFLyQ SVLFRVRFLDO \
VDWLVIDFFLyQ GH ODV QHFHVLGDGHV GH VXV PLHPEURV� DFRPR�
GDFLyQ \ WUDQVPLVLyQ GH XQD FXOWXUD��

&RQYHUWLUVH HQ SHUVRQD DXWyQRPD QR VLJQLILFD URP�
SHU ORV OD]RV FRQ OD IDPLOLD� SXHV OD LQGLYLGXDFLyQ VyOR HV
SRVLEOH GHVGH OD SHUWHQHQFLD� %RZHQ� HQ ����� KDEOD GH
TXH OD GLIHUHQFLDFLyQ VH UHODFLRQD FRQ HO JUDGR HQ TXH XQD
SHUVRQD VH YD GHVDSHJDQGR HPRFLRQDOPHQWH GH ORV SD�
GUHV� $GHPiV� FXDQWR PiV DOWD HV OD LQGHIHUHQFLDFLyQ \
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������

(O PD(O PDOOWWUUDWR FRPDWR FRPRR FRQFRQVVWUXWUXFFWRWR VVRRFFLDLDOO

(Q QXHVWUD H[SHULHQFLD GH WUDEDMR KHPRV YLVWR� DxR
WUDV DxR� OD LPSRUWDQFLD GH D\XGDU D SUHYHQLU HO PDO�WUDWR� $
PHGLGD TXH ORV PRGHORV HWLROyJLFRV VH YDQ GLVWDQFLDQGR GH
OD SVLFRSDWRORJtD SDUHQWDO FRPR FDXVD GHO PDOWUDWR LQIDQWLO
KHPRV FRQVHJXLGR �D OD KRUD GH LQWHUYHUQLU� SUHVWDU PD\RU
DWHQFLyQ DO QLYHO GH SUHYHQFLyQ FRPXQLWDULD \ ILMDUQRV HQ WR�
GRV ORV FRQWH[WRV HQ ORV TXH VH PXHYH HO QLxR PDOWUDWDGR�
3RU HOOR QRV SUHJXQWDPRV VREUH ORV SURJUDPDV TXH H[LVWHQ
KR\ HQ (VSDxD \� FRQVHFXHQWHPHQWH� OD SRVLEOH SUHGLFFLyQ
GH ORV PDORV WUDWRV JUDYHV� DVt FRPR VREUH ORV UHFXUVRV
TXH VH HVWiQ HPSOHDQGR \ HO FRQRFLPLHQWR GH ODV GLPHQ�
VLRQHV GHO SUREOHPD� $GHPiV QRV FXHVWLRQDPRV VL HO YHU�
GDGHUR SUREOHPD TXH DSDUHFH HQ HO PDOWUDWR QR HV XQ PDO�
WUDWR VRFLDO� QRV SUHRFXSD HO WLSR GH VRFLHGDG TXH HVWDPRV
YDOLGDQGR�

/D SULPHUD WDUHD VHUi GHEDWLU� GH PDQHUD LQWHUGLVFLSOL�
QDU� ODV VLJXLHQWHV FXHVWLRQHV� "4Xp \ TXLpQ RFDVLRQD HO
PDOWUDWR"� "FXiOHV VRQ ODV WHRUtDV TXH OR H[SOLFDQ"� "VH
DSUR[LPDQ D XQ PRGHOR FLUFXODU R VLJXHQ D~Q HO PRGHOR
FDXVD�HIHFWR"� "QRV SUHRFXSDPRV PiV HQ DSR\DU XQD WHR�
UtD VRFLDO GRQGH SUHYDOH]FD HO DPRU \ OD SDUWLFLSDFLyQ� HQ
YH] GH OD FRPSHWLWLYLGDG \ HO DEDQGRQR GH XQR PLVPR"

$ FRQWLQXDFLyQ YDPRV D UDVWUHDU DOJXQDV LQYHVWLJD�
FLRQHV �UHFRJLGDV HQWUH OD DPSOLD OLWHUDWXUD H[LVWHQWH VREUH HO
WHPD� TXH SXHGHQ GDUQRV OX] DFHUFD GH ORV LQWHUURJDQWHV
H[SXHVWRV DQWHULRUPHQWH�

(Q ����� HQ ((88� *LOO \ 1REHO REWXYLHURQ GH XQD
HQFXHVWD UHDOL]DGD D XQD PXHVWUD GH DGXOWRV� HVFRJLGRV DO
D]DU� ORV VLJXLHQWHV UHVXOWDGRV� HO ��� SHQVDED TXH FXDO�
TXLHUD SRGtD PDOWUDWDU D XQ QLxR� HO ��� TXH HOORV PLVPR
SRGtDQ OOHJDU D KDFHUOR� HO �� GHFtDQ FRQRFHU DOJ~Q FDVR GH
QLxRV FRQ GDxRV ItVLFRV \ HO ���� DGPLWtDQ KDEHU PDOWUDWDGR
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D QLxRV SHUVRQDOPHQWH� 3RU RWUD SDUWH� 6WHHOH \ 3ROORFN
������ HQFXHQWUDQ TXH ORV PDORV WUDWRV QR VRQ HO UHVXOWDGR
GH XQD SVLFRSDWRORJtD SDUHQWDO KRPRJpQHD� VLQR TXH VH GH�
ULYDQ GH OD LQFDSDFLGDG GH ORV SDGUHV SDUD HQWHQGHU D ORV
QLxRV� GHELGR D ODV SUiFWLFDV LQDGHFXDGDV GH VXV SURSLRV
SUHJHQLWRUHV� (VWD LQYHVWLJDFLyQ UHVDOWD OD LPSRUWDQFLD GH ODV
H[SHULHQFLDV LQIDQWLOHV FRPR SXQWR GH SDUWLGD SDUD OD H[SOL�
FDFLyQ GH ORV RUtJHQHV GH OD FRQGXFWD DGXOWD WUDVWRUQDGD�
(Q HVWD OtQHD GH SHQVDPLHQWR� SXHGH HQWHQGHUVH TXH HO
PDOWUDWR� HQ XQD IDPLOLD� VXSRQH KDEHU WHQLGR XQD LQIDQFLD
DOWHUDGD� PDUFDGD SRU OD GHSULYDFLyQ DIHFWLYD� SRU XQD EDMD
WROHUDQFLD DO GRORU R IUXVWUDFLyQ \ SRU XQDV GHSHQGHQFLDV
PDUFDGDV� /\QFK \ 5REHUOV ������ VXEUD\DQ� DGHPiV� TXH
XQD LQIDQFLD FRPSOLFDGD RULJLQD SRFD WROHUDQFLD DO HVWUpV� OR
TXH RFDVLRQD HQ ORV SDGUHV OD GLILFXOWDG SDUD UHVROYHU SUR�
EOHPDV� $ WRGR OR DQWHULRU KDEUi TXH DxDGLU� WDPELpQ� HO
KHFKR GH TXH KR\ ORV FRQWH[WRV DFWXDOHV \ IDPLOLDUHV VH WLH�
QHQ TXH HQIUHQWDU D XQD VHULH GH GHPDQGDV TXH SDUHFHQ QR
SRGHU FXEULU� \ TXH VH FRQYLHUWHQ HQ SUREOHPDV "
DFXPXODGRV" &\ULO *UHHQODQG ������ KDEOD GH TXH OD YLROHQ�
FLD SRWHQFLDO HVWi LQVFULWD HQ OD VLWXDFLyQ� PiV TXH LPSODQWD�
GD HQ HO VHQR GHO LQGLYLGXR� 'H HVWH PRGR� HO DLVODPLHQWR
VRFLDO� XQ HPEDUD]R QR GHVHDGR� XQ EHEp PX\ OORUyQ� OD IDO�
WD GH PHGLRV HFRQyPLFRV� HO SDUR� XQD YLYLHQGD LQDGHFXD�
GD� OD PDOD VDOXG� OD SpUGLGD GH OtPLWHV \ YDORUHV� HWF�� SXH�
GHQ SUHSDUDU VLWXDFLRQHV FRQIOLFWLYDV \ SHOLJURVDV�

1R KD\ GXGD TXH ELRJUDItDV GH SDGUHV \ SUHVLRQHV
VRFLDOHV DXPHQWDQ HO SRWHQFLDO GHO PDOWUDWR� SHUR QR WHQH�
PRV TXH ROYLGDUQRV GH HVD RWUD SDUWH� WDPELpQ SRWHQFLDO�
GHO EXHQ WUDWR R ORV UHFXUVRV� "(V TXH DFDVR HVWi VXUJLHQGR
XQD IDOWD GH FRQILDQ]D SURIHVLRQDO� TXH QRV OOHYD D QR FUHHU
HQ HO KRPEUH \ HQ OD SRVLELOLGDG GH XWLOL]DU VXV UHFXUVRV \
WUDEDMDU FRQ VXV ORJURV" /D IUDVH WHUDSpXWLFD� "XVWHGHV YDQ
D SRGHU VHU IHOLFHV"� VH VXVWLWX\H SRU OD GH "HVWH HV XQ FDVR
SHUGLGR"� TXH DSDUHFH FRPR SUHRFXSDFLyQ FROHFWLYD� /DV
IXHU]DV VRFLDOHV VH YXHOFDQ PiV HQ FUHDU SURJUDPDV GH
FRQWURO� SDUD GHWHFWDU H LPSHGLU HO PDOWUDWR DO PHQRU� TXH
SRU YDOLGDU FRQWH[WRV VRFLDOHV GRQGH VH DVHJXUH XQD YLGD
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PiV GLJQD HO KRPEUH� 1RV HQWUDPSDPRV� UHFRQRFLHQGR
GHVGH OR QHJDWLYR� GHVGH OR TXH QR H[LVWH� GHVGH OR TXH IDO�
WD� GHVGH OR TXH QR KD\� FXDQGR OR PiV VDOXGDEOH \ HILFD]
HV UHFRQRFHU OR TXH H[LVWH� ORV FRQIOLFWRV \ ORV UHFXUVRV�

4XL]i ORV WUDEDMDGRUHV VRFLDOHV WHQJDQ KR\ HO GHEHU
GH FHQWUDUVH PiV HQ GLFKDV iUHDV SUHYHQWLYDV� GRQGH OD
SUHRFXSDFLyQ VHD D\XGDU D FRQVWUXLU IDPLOLDV PiV DPDEOHV
\� QR WDQWR� HQ HO WUDWDPLHQWR XQLODWHUDO SRU OD GHIHQVD GHO QL�
xR� "4Xp GHIHQVD SXHGH H[LVWLU SDUD pVWH VL OH TXLWDPRV
DTXHOORV TXH� WHyULFDPHQWH� WHQGUtDQ TXH GHIHQGHUOH" (Q HO
IDPRVR LQIRUPH &OHYHODQG ������ SDUHFH TXH OD SUHRFXSD�
FLyQ IXQGDPHQWDO� UHIHUHQWH DO PDO�WUDWR� IXH OD FUtWLFD D ODV
SUiFWLFDV FRQ IDPLOLDV� HQ ODV TXH ODV SUXHEDV GH PDORV WUD�
WRV QR SDUHFtDQ PX\ FRQFOX\HQWHV� OOHJiQGRVH LQFOXVR D
SHQVDU TXH VH SXGR DSDUWDU D ORV QLxRV GH IRUPD LQDGHFXD�
GD� 6H FULWLFy� QR VyOR OD LQWHUYHQFLyQ GHO WUDEDMDGRU VRFLDO�
VLQR WDPELpQ ODV WpFQLFDV GLDJQyVWLFDV H LQWHUYHQFLRQHV GH
ORV SHGLDWUDV TXH SDUWLFLSDURQ� 'HEHPRV DSUHQGHU GH ORV
HMHPSORV GHO SDVDGR� "(VWDUHPRV ORV SURIHVLRQDOHV GH OD
VDOXG WRGDYtD DWUDSDGRV HQ XQD GLDOpFWLFD FRQ QRVRWURV PLV�
PRV TXH VRVWLHQH XQ SHQVDPLHQWR OLQHDO� FXOSDEOHV�
YtFWLPDV" "6XUJH HVD GLDOpFWLFD GHO FRQIOLFWR TXH SODQWHDQ
GRV SUHPLVDV IXQGDPHQWDOHV� D FRQVLGHUDU HQ QXHVWUD DF�
WXDFLyQ� SRU XQ ODGR� HO UHVSHWR D OD SULYDFLGDG GH OD IDPLOLD�
HO UHVSHWR GH ORV SDGUHV \� SRU RWUR� OD QHFHVLGDG GH DVHJX�
UDUVH TXH QLQJ~Q PHQRU VXIUH GDxRV JUDYHV GHELGR D OD
FRQGXFWD GH HVRV PLVPRV SDGUHV R UHVSRQVDEOHV"

3DUD ORV WHUDSHXWDV GH IDPLOLD� TXH QRV EDVDPRV HQ
XQD WHRUtD VLVWpPLFR�UHODFLRQDO� HYDOXDU OD SHOLJURVLGDG UHODWL�
YD KDFLD ORV QLxRV FRPR XQD YLROHQFLD SULQFLSDOPHQWH VRFLDO
\ IDPLOLDU� /RV PDORV WUDWRV JUDYHV LPSOLFDQ� LQYDULDEOHPHQ�
WH� XQD UHODFLyQ HQWUH HO SHUSHWUDGRU� OD YtFWLPD \ HO�OD FRP�
SDxHUR�D� TXH DGRSWD HO URO GH LQFDSDFLGDG SDUD SURWHJHU DO
QLxR� /D SUHYHQFLyQ GHEH GH EDVDUVH HQ XQ VHUYLFLR XQLYHU�
VDO TXH DSR\H D TXLHQHV HVWiQ FULDQGR D VXV KLMRV� /DV QH�
FHVLGDGHV GH SURWHFFLyQ GHO PHQRU VH WHQGUtDQ TXH FRQYHU�
WLU HQ QHFHVLGDGHV GH SURWHFFLyQ GHO PD\RU� \D TXH HV OD LQ�


